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ABM simplifies |

By JENNE LAJIUN

jenne@newsabahtimes.com.my

KOTA KINABALU: ‘The
Association of Banks in
Malaysia (ABM) and its com-
mercial bank members will

launch' a’series of initiatives

towards enhancing banking
efficiency and customer ser-
vices called ‘Partner’.

ABM Executive Director,
Chuah Mei Lin told reporters
after a dialogue with members

. of Small Medium Enterprises
(SMEs) at a hotel near here
yesterday that the first step of

+ ‘Partner’ is to streamliné and
simplify - the -processes and
procedures of applications for
‘a SME loan..

She said that SMEs will find
in the package, a simple loan
application form which. they
can use in the event the bank
they wish to approach does
not have its own.

She ‘added that most com-

. mercial banks have their own
application forms which could
be located at their websites or
at their bank branches,

The banks ‘that have their
own forms include Alliance
Bank Malaysia Berhad, EON
Bank Berhad, Hong Leong
Bank . Berhad, HSBC Bank

Malaysia Berhad, Malayan
Banking Berhad (MAY-
BANK), OCBC Bank
(Malaysia) Berhad, Public
Bank Berhad, RHB Bank
Berhad and Standard Char-

‘tered Bank Malaysia Berhad.

The package also provides
SMEs with two checklists, the
first . detailing the . general
types of decuments or infor-
mation required. to be “sub-
mitted with any application
and the second setting out the
more. specific documents or

information required for var-

ious kinds of facilities.

“In this way, you can better
anticipate supporting docu-
ments or information ‘to be
furnished for the purpose of a
loan application and re-use the
same if necessary,” she said.

She then invited SMEs in
Sabah to attend a one day
seminar in. conjunction with a
dialogue organize by Bank
Negara Malaysia (BNM) and
APKP (Credit Counseling and
Debt Management Agency) at
Suria Sabah today.

The event will begin at
10am and patrons will be in-
troduced to micro financing,
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porters after the dialogue with entrepreneurs

among others.

. She added that speakers will
also impart knowledge on
cash flow and small debt res-
oldtion scheme.

Meanwhile, BNM director
of the Corporate- Communi-
cations Department, Abu Has-
san Alshari Yahaya urged
SMEs “in Sabah to consider
micro financing if they do not
qualify for commercial loans.

He said that SMEs can loan
between RM1,000 and
RM50,000 and do not need to
have a collateral for their loan
application.
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